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PROFILE OF THE
SINGAPORE CHAMBER OF COMMERCE
(WESTERN AUSTRALIA)


Overview

The Singapore Chamber of Commerce (Western Australia) was established on 28 January 2012. This coincided with the Western Australian State Government’s plan to open a Trade & Investment Office in Singapore on 15 March 2012.

The Chamber was created by the Singapore-WA Network (SWAN) with the kind support of the WA State Government and the Chamber of Commerce & Industry of WA.

Singapore is Australia’s largest trade and investment partner in ASEAN and Australia’s 6th largest trading partner overall.  The Singapore-Australia Free Trade Agreement[footnoteRef:1] which came into force in 2003 strengthens an already strong bilateral economic relationship, a central pillar of the economic relationship. [1:  	http://dfat.gov.au/trade/agreements/safta/pages/singapore-australia-fta.aspx ] 


Australia ranks amongst Singapore’s principal merchandise export destinations and among its principal merchandise import source countries. In 2012-13, Australia’s trade with Singapore amounted to A$29.0 billion. Singapore is also Western Australia’s fourth largest export market with a value of WA’s exports of A$5.4 billion (in 2014)[footnoteRef:2]. [2:  	http://www.dsd.wa.gov.au/docs/default-source/default-document-library/singapore-trade-and-investment-profile---singapore's-trade-with-western-australia---april-2015?sfvrsn=2 ] 


Singapore is the 5th largest source of investment funds in Australia at $43.8 billion whilst Australia’s investments in Singapore amounted to some $25.1 billion in 2010. There are also over 1,300 Australian companies operating in Singapore. 

It is no surprise that the Singapore Chamber attracts substantial interest from SMEs and large businesses from Western Australia and Singapore.

The Aims of the Chamber

Singapore should not be viewed as a primary destination for business activity but as hub for South East Asia and other Asian countries in the region. By the same token, Perth should be regarded not only as a business destination but also as a gateway to the rest of Australia.

The principal object of the Chamber is to foster trade and investment flows between Singapore, the hub and the gateway, Perth. This is achieved by facilitating the establishment of relationships, processes and structures, networks and organisations, all of whom intend to or are already doing business between Singapore and Western Australia.
The Chamber will, where appropriate, take soundings from its members and their networks and undertake policies and activities that can potentially enhance business conditions for its members, including advocacy to governments aimed at benefiting its members.

Profile of Chamber Members

The Chamber’s members will be drawn from a variety of profiles including:

· Companies located in Western Australia, with Singaporean owners, investors, directors, suppliers or customers.
· Companies located in Singapore with Australian owners, investors, directors, suppliers or customers.
· Any organisations which carry on trade or investment activities between Singapore and Western Australia.
· Companies and other organisations servicing those with the above profiles.

Activities

The types of activities the Chamber will seek to engage includes:

· Private dialogue sessions
· Trade missions
· Capital raising road shows
· Advocacy to government
· Seminars relevant to the Chamber
· Luncheon events
· Seminars
· Investment road shows
· Educational seminars and workshops

Alliance Partners

The Chamber will work with alliance partners and Foundation members to improve benefits to members.

Its alliances currently include:

· Department of State Development, Government of Western Australia ("DSD");
· Chamber of Commerce & Industry of Western Australia ("CCIWA");
· Singapore Airlines ("SIA");
· Singapore Stock Exchange ("SGX");
· Australian Chamber in Singapore ("Austcham");
· Australian Stock Exchange (“ASX”)
· Australia Alumni Singapore (“AAS”)
· Singapore Chinese Chamber of Commerce ("SCCC");
· Singapore Indian Chamber of Commerce and Industry ("SICCI");
· Association of Singapore Marine Industries ("ASMI");
· Singapore Business Federation ("SBF");
· CPA Australia;
· Singapore-WA Network ("SWAN").
· [bookmark: _GoBack]Association of Small & Medium Enterprises (“ASME”)

Patron:  His Excellency Mr Kwok Fook Seng, Singapore High Commissioner to Australia
Goodwill Ambassadors: Mr George Yeo, AO, Mr Burhan Gafoor and Mr Michael Teo





For more information please contact:

Leon Mok
Chairperson
E: info@sccwa.org.au

Eugene Lim				Joachim Tan
Chief Executive Officer			Treasurer
T: +61 419 229 022			T: +61 412 403 798
E: Eugene.Lim@sccwa.org.au		E: Joachim.Tan@sccwa.org.au
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